


•

•

•

•

•

•

•

•













6.1%*6.1%*6.1%*Listing

•

•

•

•
•



RESOLUTIONSTOPICSDATE

• Approve agreements with certain entities that provide property 

management and maintenance services for the Fund's assets.

• It was agreed to update the directorship lists of all members of the 

Board of Directors associated with other companies or investment 
funds in order to avoid any conflict of interest.

The Fund's Board of Directors discussed the 

progress of the Fund's operations during the 

first month of listing the Fund on Tadawul on 1 

May 2018. The existing agreements related to 

the Fund's assets and the performance of the 

Fund were reviewed to ensure that the Fund 

has achieved the target returns as promised 

by the Fund Manager during the offering 

period. Topics discussed:

• Property management and maintenance 

agreements

• Updating the memberships of the Board of 

Directors

28 May 2018

(First Fund Board 

Meeting)

• The Fund’s Board of Directors approved a dividend distribution for 

the second quarter ended 30 June 2018.

• Dividend distribution3 July 2018

• The Fund’s Board of Directors approved the acquisition of 3 

properties in Dammam: (1) Bank Saudi Fransi Property, (2) Panda 

property, and (3) Alhokair Time. 

• Acquisitions 3 July 2018

• The Fund’s Board of Directors approved the draft of Interim financial 

statements prepared by the external auditor for the period from 1 

April 2018 to 30 June 2018.

• Draft of Interim Financial Statements2 August 2018

• The Fund’s Board of Directors approved a dividend distribution for 

the third quarter ended 30 September 2018.

• Dividend distribution15 October 2018

• The Fund’s Board of Directors decided to add 3 more accredited

valuers: (1) Esnad, (2) White Cubes, and (3) ValuStrat, subject to 

CMA approval. 

• The addition of valuers22 October 2018

• The Board of Directors decided to consider the Fund Manager's 

proposal and study every option available for improvements related 

to the construction of a parking lot that follows the Khalidiyah

Business Center to increase the attractiveness of the building at a 

cost of SR 16 million.

• The Board of Directors approved granting the fund manager a sum 

of SR 500,000 to be disposed of at his discretion in order to manage 

the Fund assets and expenses.

• Alkhaldiyah Business Center proposal

• Handling the Fund’s expenses

1 November 2018

(Second Fund 

Board Meeting)

• The Fund’s Board of Directors approved a dividend distribution for 

the fourth quarter ended 31 December 2018.

• Dividend distribution27 December 2018

• The Fund’s Board of Directors approved the acquisition of Ajdan 

Walk property which would significantly contribute to the Fund’s 

returns. 

• The acquisition of Ajdan Walk30 December 2018

(Third Fund Board 

Meeting)
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